Grade 11 Accounts
1)  Following is a summary of Oliver's bank account for the year ended 31 December 2007
	
	$
	
	$

	Balance 1.1.20X7
	405
	Payments to creditors for goods
	29,487

	Receipts from debtors
	37,936
	Rent
	1,650

	Balance 31.12.20X7
	602
	Rates
	890

	
	
	Sundry expenses
	375

	
	
	Drawings
	6,541

	
	38,943
	
	38,943


All of the business takings have been paid into the bank with the exception of $9,630. Out of this, Kelly has paid wages of $5,472, drawings of $1,164 and purchase of goods $2,994,

The following additional information is available:

	
	31.12.2006
	31.12.2007

	Stock
	13,862
	15,144

	Creditors for goods
	5,624
	7,389

	Debtors for goods
	9,031
	8,624

	Rates prepaid
	210
	225

	Rent owing
	150
	-

	Fixtures at valuation
	2,500
	2,250


You are to draw up a set of final accounts for the year ended 31 December 2007. Show all of your workings.
2) J. Jones is a retailer who kept his business record in a single entry form. The accountant has found the following details of transactions for J Jones's shop for the year ended 31 December 2005.

(a) The sales are mostly on a credit basis. No record of sales has been made, but $10,000 has been received from person’s to whom goods have been sold - $9,500 by cheque and $500 by cash.

(b) Amount paid by cheque to suppliers during the year = $7,200.

(c) Expenses paid during the year: by cheque: Rent $200, General Expenses $180; by cash: Rent $50.

     



31.12.2004


31.12.2005

	Debtors
	1,100
	1,320

	Creditors for goods
	400
	650

	Rent owing
	-
	50

	Bank balance
	1,130
	3,050

	Cash balance
	80
	10

	Stock
	1,590
	1,700


Fixed asset consists of fixtures which were valued at 31 December 2004 at $800. These are to be depreciated at 10 per cent per annum.

You are to draw up a set of final accounts for the year ended 31 December 2005. Show all of your workings.
